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AUDITOR'S  REPORT

To,

The HontDle Vice Chancellor,

North Maharashtra University,

Jalgaon.

We have audited the attached Balance Sheet of North Maharashtra University, Jalgaon as at 

March 31, 2017 and the statement of Income and Expenditure for the year ended on that date 

annexed thereto. These financial statements are the responsibility of the University's 

Management with their Internal Auditor; our responsibility is to express an opinion on these 

financial statements based on our audit.

We conducted our audit in accordance with Standards on Auditing generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free of material mis-statement. An audit includes 

examining, on a time basis, evidence supporting the amounts and disclosures in the financial 

statement, as well as evaluating the overall financial statement presentation. We believe that 

our audit provides a reasonable basis for our opinion.

Further to our comments in ANNEXURE A, we report that:

I. We  have  obtained  all  the  information  and  explanation, which   to   the   best  of  our   

knowledge   and   belief  were necessary for the purpose of our audit; 

ii. In our opinion, proper books of accounts as required by law have been kept by the 

University so as far appears from our examination of those books; 

iii.     The Balance Sheet, statements of Income and Expenditure dealt with by this report are in 

agreement with the books of accounts.
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iv.     In our opinion, the Balance Sheet, Statement of Income and Expenditure dealt with by this 

report comply with The Maharashtra Universities Account Code, 2012 and The Maharashtra 

Universities Act, 1994 and w.e.f.l81 March 2017 the Maharashtra Public Universities Act, 

2016. 

v.      In our opinion and to the best of our information and according to the explanations given 

to us, The said accounts give the information required by the University Acts as applicable, in 

the manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India; 

a.     In the case of the Balance Sheet, of the state of a ffairs of the University as at 31STMarch       

        2017; and

 b.     In the case of the income and expenditure for the year ended on that date

CA KAUSHAL K MUNDADA

M. NO. 122492

PARTNER

FOR RATAN CHANDAK AND CO
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Date: 23/09/17 

Place: JALGAON



Annexure "A" to the Audit Report as

 "GENERAL OBSERVATIONS"

1) TEQIP, EVENTS & OTHER FUNDS:

Books of accounts of TEQIP projects are separately maintained and audited by M/s. 

S. K. Patodia & Company, Mumbai, as per TEQIP guidelines, but report is awaited, 

hence current year figures are not included in the financial statement.

It is observed that in case of some colleges the accounts of the events conducted 

during the previous year are settled by the university in current year due to late 

compliance. It is suggested that accounts should be settled within the year of 

disbursement only.

It has been observed that certain amount of grants is unutilized during the previous 

year. Effective control on such grants is required to monitor and complete 

theproject / work within time for which the grants are received under Development 

Fund Account. 

There are some other old funds accounts which are Sill not settled and Earmarked 

Funds on which interest thereon is being credited in the same fund for Utility of 

same Funds.

2) RECEIPTS AND EXPENSES:

It has been observed that, a Standard Operating Process (SOP) is required to be 

designed in line with work allotted to the respective staff. Due to transfer of 

employees and use of high-end software in finance department, errors occurred and 

effective accounting entries are not properly posted. Other receipts should be 

verified regularly by the internal auditor w.r.t. nature of receipt and different legal 

obligations associated with it. We are following Hybrid System of Accounting.
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3) ACCOUNTING SOFTWARE (SAP-ERP) :

SAP software is not compatible to the Accounting policy followed by the University. 

However there is need to configured the SAP System with respect to Accounting 

System followed by University.

4) BALANCE CONFIRMATIONS :

Regular balance confirmation and reconciliation is required to be prepared in case of 

goods and service suppliers, other vendors, advances to employees, and advances to 

affiliated colleges.

5) FIXED ASSETS REGISTER/ DOCUMENTATION :

Fixed asset/stock registers are maintained at each schools/departments in manual 

system, however, thesame is recorded in SAP as Financial Record in centralized 

system, which is sometimes difficult to reconcile with each other.

There is no standard policy for maintaining dead stock register. Different departments 

are using different formats and methods for it.

Filing system needs improvement with respect to records keeping, indexing, labeling, 

vouchers, supporting and files availability to the concern person and auditors.

6) EMPLOYEE LOANS :

During the year advances are given to some employees on the basis of incomplete 

documents on records. Delay in mortgage of property in case of housing loans, delay in 

Invoice of purchase of Computers and Vehicles and in case of vehicles its registration 

with RCTC, which invites penal interest as per university loan policy. However, no 

such penal interest has been recovered for delay by us from those employees.
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 incomplete documents on records. Delay in mortgage of property in case 

of housing loans, delay in Invoice of purchase of Computers and Vehicles 

and in case of vehicles its registration with RCTC, which invites penal 

interest as per university loan policy. However, no such penal interest 

has been recovered for delay by us from those employees.

7) TAXATION:

It has been observed that compliance with respect to various types 

of transactions is getting delayed, due to which non-compliance 

take place. Effective control on transaction which invites tax 

liability of direct and indirect nature like scrap sales, services 

provided or received and other receipts is necessary. Similarly, the 

expenses side, where other respective laws are applicable in 

specific nature of transaction should be complied for expenses like 

Salary, Contract expenses, Employee Benefits etc.  

8) ADVANCES TO VENDORS, EMPOLYEES AND STUDENTS:

It has been observed that, there are certain old outstanding 

balances which are unsettled with vendors, employees, students 

whose ageing is required to be reported and need to be settled by 

the appropriate authority at the end of each financial year. 

It has been observed that old outstanding fees of certain students 

are pending for reconciliation on account of scholarship receivable 

from various government departments. There is also necessity to 

reconcile the Student fees V/s Course fee based on admission 

confirmed by each department and with the respective accounting 

year system.
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CA KAUSHAL K MUNDADA

M. NO. 122492

PARTNER

FOR RATAN CHANDAK AND CO

CHARTERED ACCOUNTANTS 

PRNNO 108696W 

Date: 23/09/17 

Place: JALGAON

9) REGROUPING OF FIGURES:

Figures of previous year had been regrouped or rearranged by the 

financial management committee for comparative figures with 

respect to previous year and current year.

The above observations are given to provide true and fair view of the     

         books of accounts of the University.
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SCHEDULE NO. 1 GENERAL FUND & OTHER FUNDS

NORTH MAHARASHTRA UNIVERSITY, JALGAON



Amount in Rs.

{e„H$ 31 ‘mM© 2016 {e„H$ 31 ‘mM© 2017

Kgmam {ZYr 

Kgmam {ZYr (  )
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{ZYr d A{Y³¶

 A{Y³¶ / (VwQ>)
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ór Aä¶mg H|$Ð d dg{VJ¥h
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H${Zð> g§emoYZ h‘r

ghmæ¶Vm AZwXmZ

g§JUH$ CÞVrH$aU

pìhOrQ>tJ àmÜ¶mnH$

NORTH MAHARASHTRA UNIVERSITY, JALGAON



NORTH MAHARASHTRA UNIVERSITY, JALGAON



SCHEDULE NO. 5 DEPOSITS, ADVANCES & OTHER LIABILITIES Amount in Rs.

{e„H$ 31 ‘mM© 2016 {e„H$ 31 ‘mM© 2017Vn{eb

{ZdrXm (EMD)

amIrd a¸$‘m/{ZarjU AZm‘V

àdoe n[ajm AZwXmZ

nwadR>mXmamg Aj«r‘

NORTH MAHARASHTRA UNIVERSITY, JALGAON
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SCHEDULE NO. 9 - GRANTS & ACCOUNTS RECEIVALES Amount in Rs.

{e„H$ 31 ‘mM© 2016 {e„H$ 31 ‘mM© 2017Vn{eb

NORTH MAHARASHTRA UNIVERSITY, JALGAON



Placement Brouchers

E‘.{’$b/nrEM.S>r gmam§e d emoYà~§Y

àH$ën d ‘m¡{IH$ n[ajm ewëH$

-

NORTH MAHARASHTRA UNIVERSITY, JALGAON

Total

Total



SCHEDULE 'C' - OTHER FEES BVa ewëH$ Amount in Rs.

Vn{eb

SCHEDULE 'D' - ESTABLISHMENT, COMMON SERVICES & GENERAL EXPENSES 

Vn{eb

(AñWmnZm)

NORTH MAHARASHTRA UNIVERSITY, JALGAON

Total
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NORTH MAHARASHTRA UNIVERSITY, JALGAON

Total



SCHEDULE 'E' - EXAMINATION EXPENSES  n[ajm IM©

Vn{eb

 SCHEDULE 'F' - ACADEMIC EXPENSES - TEACHING DEPARTMENTS & OTHER CENTER EXPENSES ¿Öî•Ö×8Ö•ú ×¾Ö³ÖÖ•ÖÖ †Ö×8Ö ×¾Ö¤üµ ÖÖ¯Ößšüßµ Ö ˆ¯Ö•ëú¦üe¡j{UH$ IM©-e¡j{UH$ {d^mJ,
{dÚmnrR>r¶ H|$Ð

ì¶m»¶mZ‘mbm d BVa IM©

NORTH MAHARASHTRA UNIVERSITY, JALGAON



SCHEDULE 'G' -  STUDENTS WELFARE & SPORTS EXPENSES {dÚmWu H$ë¶mU d {H«$S>m IM©
 

Vn{eb

SCHEDULE 'H'  - EMPLOYEE SALARY, ALLOWANCES, WELFARE & OTHER EXPENSES 
•ú´ÖÔ“ÖÖ¸üß ¾ÖêŸÖ- Ö , ³Ö¢Öê , •ú»µ ÖÖ•Ö ¾Ö ‡ŸÖ¸ü •Ö“ÖÔ

to
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A§eXm¶r ì¶m»¶mË¶m§Mo ‘mZYZ

dmhZMmbH$ gwH$mUy ^Îmm

Vn{eb

NORTH MAHARASHTRA UNIVERSITY, JALGAON

Total



SIGNIFICANT ACCOUNTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND INCOME & 

EXPENDITURE ACCOUNT: The University follows accrual basis of accounting system to 

recognize Income & Expenditure except claims, grants, subsidies, interest earned and 

provisions for expenses, the same is on cash basis. The financial statements have been 

prepared to comply in all material respect with the provisions of notified Act, Account Code, 

Ordinances and best practices.

B)  FIXED ASSETS AND DEPRECIATION / AMORTIZATION: Fixed assets are carried at 

cost of acquisition/ cost of construction which is carried at book value. Depreciation on all the 

assets has been provided (except on agency funded assets) at the rates and in the manner 

prescribed at the Management Council Meeting. 

C)  CAPITAL WORK IN PROGRESS: Expenditure during construction period including 

development cost incurred on the projects under implementation are treated as pre 

capitalized expenses pending allocation to the assets, and are included under “Capital Work 

in Progress”. These expenses are apportioned to fixed assets on completion of the project.

D) GOVERNMENT GRANTS AND SUBSIDIES: Grants and subsidies from the 

governments are recognized as and when received in part and parcel subject to the 

reasonable certainty that all underlying conditions shall be complied with.Accounting 

Standard to be inserted.

E)  DEPOSITS & INVENTORIES: All Deposits are disclosed in the financial statements at 

the acquisition cost.

F)  EMPLOYEE BENEFITS: University follows contribution to the various schemes like 

provident fund scheme, Gratuity, Leave Encashment; Medical & Paid leave Encashment, 

Leave Travel Concession, etc. as per the rules prescribed by Government of Maharashtra, 

Maharashtra Civil Services Rules (MCSR) & notified University Act along with University 

statutes, Ordinance (excluding contractual appointments)
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